PAYCHECK PROTECTION
PROGRAM ROUND 2

R

8880

A | ‘
O WWW.SANGABR AMBER.ORG 626-576-2525, CEO SANDY ROSCO
O ALEXS SALAMANCA, ASALAMANCA@ERAXTYLE.COM, CHAMBER PRESIDENT

l ? / LAW OFFICES OF PAUL P. CHENG (C) ALL RIGHTS RESERVED 626-356-8880



http://www.pprclaw.com/
http://www.sangabrielchamber.org/
mailto:asalamanca@eraxtyle.com

N

JURRIIN

on
only

> about what

e City of Arcadia he does

® Although Paul C C

NOT represent the City of Arcadia for purposes of this lecture.
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® Second Draw.

previously got PPP 1 funds and are applying in PPP 2.
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* 4. Some banks were prior : arger clients in getting PPP 1 leading to PPP 1

being emptied before smaller businesses could get funding.
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* 500 ol

®* Non-profits allowed to ¢ >yed individuals, sole proprietorships, and

even independent contractors can apply.
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APPLY NOW
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®* You must when apply € a’re Form 940/941s and state

equivalent tax forms, paro documents for 2019 or 2020, and payroll statement for
02/15/2020 pay period to show proof of operation.
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* Revenue nee
guarter in 2019.

Must have been in business since February 15, 2020.
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location is

. used the full calendar
year 20: 1S the first draw. The lender
may require adc i

®* New eligible entities are now allowed to ar 2 such as 501(c)(6) and news/medial organizations.
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unde irectly or indirectly not
more than 20% as a board of director that is a

resident of those areas.

LAW OFFICES OF PAUL P. CHENG (C) ALL RIGHTS RESERVED 626-356-8880




o
[e0]
(o]
o
0
7o
1
0
N
0
[a)]
w
>
o
(AN}
w
w
[~4
w
-
I
9
[4
—
—
<
S
(O]
Z
(1N
I
()
o
—
o]
<
oo
L
(0]
w
(1N
Y
L
L
(0]
<
—

s



or | n to substantiate a
revenue itements, bank statements).

* Loans under $150,000 do ocumentation at the time of application, but

they will be required for forgiveness.
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* Federal employment or incc axe

* Compensation to independent contractors (aka 1099)
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A:fdrop in

you have under 15

employees y

®* Bank may not remind you of this issue and your loan might not be forgiven.
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* If you were not operation at o ow 25% reduction in 29, 3, or 4™ 2020 quarter

with 1" quarter of 2020.
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® Operational co counting, etc).

®* Worker Protection
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Gabriella Wate _ e, Syntergric Advisors

®* Mary Wong, Exact Tax | | Emmy Hernandez, EH Financial | | Victoria Burns, Victory Tax
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https://www.google.com/url?q=https://www.sba.gov/sites/default/files/2021-01/Top-line%2520Overview%2520of%2520First%2520Draw%2520PPP%2520%25281.8.2021%2529-508.pdf&sa=D&source=hangouts&ust=1610588960565000&usg=AFQjCNGtCae6ZUGNd80AKj-L-uxzGGWY2w
https://www.google.com/url?q=https://www.sba.gov/sites/default/files/2021-01/Top-line%2520Overview%2520of%2520Second%2520Draw%2520PPP%2520%25281.8.2021%2529-508.pdf&sa=D&source=hangouts&ust=1610588960565000&usg=AFQjCNHmkzZHUHvPSY8RGQ8nu7z23t9cvQ
https://www.sba.gov/sites/default/files/2021-01/PPP%20--%20IFR%20--%20Second%20Draw%20Loans%20(1.6.2021).pdf?fbclid=IwAR0Y9K3EdPYPLbTUkSl2XeO3dajEi1yrpFWDtgi6IR9eKAkd8GpFxPR3Wi8
https://www.sba.gov/sites/default/files/2020-06/PPP_Lender_List_200625.pdf?fbclid=IwAR0UePImz9aLzV0J2_5M7Kbp_R9rkKEPrsQZOaxEhEm9Vo0hz4m54waziPQ
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