To our Valued Clients, Partners and Friends:

We are always searching for the best way to help our clients, and Covid-19 unveiled several
needs. Restaurants and Retail were hit hard, and we added advisors to support them. Ecommerce became especially important and likewise, we added support for website
development, social media and online sales platforms like Shopify.

What we also learned during Covid was that many businesses lacked a good understanding
of financial statements, which made it harder to get grants and loans, and also meant that
they missed opportunities to leverage key metrics to improve their cash flow and
profitability. This month, we have partnered with Public Benefit Corporation, PocketCFO to
provide the Pathway to Business Financial Wellness that will improve how you manage your
business. These workshops complement the work of your book keepers and accountants, by
giving you simple concepts you can use to improve profitability. Our SBDC advisors will be
available for 1:1 advising as well, to help you implement this leverage.

In our tech corner, you will also see information on our Startup Program. We have advisors
who specialize in helping tech companies, and we can support them regardless of what stage
they are in. Call or email us to learn more.

Veterans and military-connected family members interested in starting a business should
check out the upcoming day-long training that we are hosting with the VBOC on June 14th.
This program is called Boots to Business, Reboot, and is a great program for those just
getting started in any type of business.

Last month's certification and procurement workshops were well attended, and we will be
running them again later this summer. Special thanks to Andrew Barrera and PACE for
providing them. If you are interested in becoming WBE, MBE or any other certification,
please contact us about seeing an advisor.

We continue to offer the sales tax webinar. If you are selling online, you need to check out
the workshop on collecting sales taxes. Rules vary by state, and PCC Advisor Lori Williams
can help you stay in compliance.

As always, thanks for your partnership with us, and please share this information with your
friends and colleagues. All small business owners and startup entrepreneurs are welcome.

The Pasadena SBDC Team
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Important News & Resources

NEW RETIREMENT SAVINGS REQUIREMENT FOR
SMALL BUSINESSES
Did you know that any employer with at least five California-based employees, at least
one of whom is age eighteen, that doesn’t already offer a workplace retirement savings
vehicle will be required by state law to do so by June 30, 2022?

Businesses can either begin offering retirement savings through the private
market or through CalSavers!

The CalSavers program ensures nearly all Californians have access to a workplace
retirement savings program by offering employees a completely voluntary, low cost,
portable retirement savings vehicle with professionally managed investments and
oversight from a public, transparent board of directors, chaired by the California State
Treasurer.

Eligible employers can register for CalSavers at any time and will be required to comply
by June 30, 2022. CalSavers is a completely voluntary retirement program for
employees. Savers can participate through their employer or on their own. Savers may
choose their contribution rate, change their investments, or opt out (and opt back in) at
any time or savers can stick with the standard account settings.

CLICK HERE for more information on the CalSavers program.

The California Dream Fund Program is a one-time $35 Million grant program that
will provide micro-grants up to $10,000 to seed entrepreneurship and small business
creation in California. This program will be administered by CalOSBA.

Businesses that meet eligibility requirements can apply by working with a designated
training partner, such as the LA SBDC, to meet the Dream Fund’s qualifications.

Dream Fund Training Now Open for LA, Santa Barbara & Ventura-based
Businesses!

Register Now

LA Regional SBDC Events
SmallBiz Talk - Solutions for Your Small Business
Join us EVERY Wednesday at 10 a.m.

LA SBDC Network Presents: SmallBiz Talk, is a weekly talk series that presents
information, expertise and instruction on all things related to business success.

Each week your host, Lori Williams, covers a key business topic. The show consists
of instructional information, real life situations, guest speakers and interviews.

Additionally, participants can engage with specific questions pertaining to their
situation. At the end of the show, participants can engage in a Live Q&A with
questions pertaining to their specific business situation.

Join us live every Wednesday at 10 a.m. to gain information and helpful insights for
your small business success!

Register Here

Small Business Q&A Funding Trends, Tax Credits & Other Updates
Hosted weekly by LA SBDC Associate Director Ted
Hiatt, financial expert GB Bajaj, and business advisor
Mike DeDonato, we'll answer questions about
Depreciation Rules, the Employee Retention Tax
Credit Process, Self Employed Sick and Family Leave
Credit , Tax Credits, Funding Updates and more.

Bring your questions!
Thursday, June 9th 1:00 PM
Thursday, June 16th 1:00 PM
Thursday, June 23rd 1:00 PM
Thursday, June 30th 1:00 PM

Register Here

Join the NASA SBIR/STTR program team on Wednesday, June 22nd from 12:00pm –
2:00pm ET for our next interactive learning event: Phase II Extended (II-E) – Enabling
Continued Development and Transitions. In this virtual session, we’ll talk more about
the ins and outs of Phase II-E and what steps you can take to best position your small
business to receive these additional funds.
We’ll be sending out more information in the coming weeks. In the meantime, check out
our new program events page, which showcases a general schedule of all the virtual
events we’ll be hosting over the coming months.
NASA SBIR/STTR Program

New Webinar Series Highlight

Staying Risk-Free: New Applicable Employment Laws for
Small Businesses

Employment laws change every year, are you in the know about
what applies to your business?

Come join us to learn about:

•
•
•
•
•

Labor law update
OSHA's Emergency Temporary Standard
Minimum wage increases
New & remaining Covid-19 Supplemental Paid Sick Leave
Upcoming compliance requirements

Followed by Q&A

Presented by HR Specialist: Xiomara Palma

Tuesday, June 7th 11:00 AM

Register Here

Facebook Live Stream
We all have been seeing engagement drop
dramatically on Facebook. The algorithm seems to be
only favoring pay to play. How can small businesses
on a budget get visibility when your target market
spend most of their time on Facebook. Well, this
workshop will share many hacks including how to
Livestream on Facebook while simultaneously being
seen on other platforms.

•
•
•
•
•
•
•
•

What is Facebook Live and will it help me with sales
Where do you Facebook Live?
How long should I be on Facebook Live?
What are talking points for your Live?
How to increase engagement during the live?
What happens after the Live is over?
How to re-purpose the Live in other places by promoting replay?
How it leads to sales through relationship building?

Plus much more in our Q&A sessions

Presented by: Deborah Deras

Thursday, June 16th 2:00 PM

Register Here

Business Plan Webinar
A business planning process is a necessity whether you
are trying to build an internal roadmap for your business
concept or looking for funding. In this current and post
COVID-19 landscape, a business plan is more important
then ever. This workshop will cover all aspects of creating
a business plan, as well as emphasize the importance of
setting measurable strategies to achieve these goals.

Presented by: Andrew Cohen

Friday, June 24th 11:00 AM

Register Here

Should You Be Charging Sales Tax
Many businesses are confused about the need to
charge sales tax.

Should you charge sales tax? What if you are selling out
of state or on an online platform?

These are the type of questions that many business owners are asking.

Addressing sales tax requirements has been even more confusing. On June 21, 2018,
The United States Supreme Court ruled 5-4 in South Dakota v. Wayfair that states can
mandate that businesses without a physical presence in a state with more than 200
transactions or $100,000 in-state sales collect and remit sales taxes on transactions in
the state.

Economic Nexus gave states the ability to choose whether residents receiving
products/services from out of state companies should pay sales tax. Unfortunately, this
varies state by state, requiring sellers to have an understanding about the rules specific
to the states they serve.

Join us for our upcoming seminar where will address this and other considerations
regarding the collection of sales tax.

Presented by: Lori Williams

Thursday, July 7th 10:00 AM

Register Here

The Small Business Development Center at Pasadena City College
is part of the Los Angeles Regional SBDC Network.

Funded in part through a cooperative agreement with the U.S. Small Business Administration and
through a grant with the Governor's Office of Business and Economic Development. Funding is not an
endorsement of any product, opinion, or service. All opinions, conclusions and/or recommendations
expressed herein are those of the author(s) and do not necessarily reflect the views of the SBA.

Stay Informed
Follow us to stay updated on SBDC news, upcoming events,
and more!

What would you like to see in future workshops? You may choose more than 1.

Procurement/Government Contracting

Select

Business Formation-Corporations, Licenses, etc.

Select

Access to Capital

Select

IP and Trademark

Select

SBIR/STTR

Select
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